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T afafa sk Rt 9
CIPECET
qHE, 5 W, 2021
(Wt gl o= farffea 9E)

[srafeas fafRem (Raer) et (q@=r o) ffaaw, 2021
. A1/T. T TSN/ T./2021/21.— 1€, AT gfasgha v Gfams are afarfa,
1992 (1992 #T 15) it &mer 11 F IT-LTT (1), & 11 ¥ IT-UTT (2) F TS (TF) TAT G (3T) [T AT
12 #F IT-GIT (1) TAT (19) F a7 I5aq &mer 30 Fir IT-a7T (1) FRT T&T ARRAT HT TN Fd g,
TAERT AT Ifaqia &iv @fFas a1 [srawfeus ARgm (Feen) [feet] &, 2012 #71 si
T Fe o o Moot A== a=mar g, staiq-
1. = BfFFs & 9 gafa o BRET e [sraaers e ((Faen) [t (@@
Herra) fafa=m, 2021 Fgr ST T |

2. TSI | I TR il AEG &l TG (AT]) FiT |

2502 G1/2021 1)
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3. AT Sfadf i AfawT a1 [sraaicus Ataam (Faen) Mieat] @R, 2012 7 -

L

IL.

=y 2 % su-faffew (1) ¥,
i, @T (F) % T AR G (W) ¥ @, Fafertad @ sideafud B s, srri,-

(FF) ‘wWIEIT G Fg g2 fAfade FuAT a1 HifAT e grfiset (fade
ATSIRAET TIET(T) FAIT &, 5T FIRT GRFIC F FIST ST FEIIT FA7T %
FET T GF STRF FTIE [FHIT Z77 arRia 19 #<a?l, 2019 #1 Sterq=7 .
LTI, 127(5) 7 ©IEHT 3 Gad H 97 57 I H 7219 TH T THI-THT TT
ST 1 7E 0FT =7 Hifa 7 [RefRa 70 7 qrasst #t 7T #7187

ii. @ (Fh) Fetafed & gfaefod g ST, s, -

“(F%) “SiEH ol SumEa” (97 Ffher Fe2(F) F 9 F 0T FAAT FAIT 5, 5
A3 3T 77 % THT T <% GFTa T 4 gHag (ffees) T 81"

A= 11 #7 Su-faf=w (2) Feteated & gfaeaoT gr s, s, -

"(2) 31T (1) & TIT STeatad UF =T 197 (37HIF9T GHIREH) IT THade GHI e
F AT THET HETa@q TTAFHIRT ATIAT g1, STF Ao [a<r [31er ST gae & a8 &
STTFFIRT, JAEF F JCT 39 7T 1 JIHIH #1 777170, [#a-13a a<g & [a< g7, [@adl
e 1 T ST FAE FIT-FIT G GH AT T F TEAT &, AJFCTF (3T [71er a1 S
F1 sate [Fadt g, qra (RewrT) #1 ad #47 11 7 [Faar RSt @97 a1 a3, [&aer
FIoT (1RFr Fiw / g4e2de &2351) #F7 519, THEH JI87 % d9¢ § F7-77 3777 77
fRFer fAfe # [Fuar #1 G927 9277 #FI7 & G99 § 737 qiiid # @9 @97 (277 5%
SELE) FAT 51T, FT-FT [5a-1a1E §T THT & HIT ITHT TgHI7 F7 79T 35 3 FA4 # a7
FIT IIF9T TT7TE TTCT, ST 71 & [Gage 5717, F 97 1= F47 51907 o7 SenT
TT JFIF 739 G AT G217 FT, 8 137 57T Teqq10971 (3e<HIea05) T J=T &,
HTTHITH [AFT [Afer IT T FT TREFTIT (1 FT3S-57T) F¢ [T TTOIT ST Ol F:15 5777
STTAFIT 9T AT FHT ST [Aa9% & [0 Tr7-a7e#% I8 [R97 @7 # [T a6 57 17 #7971
HTTFICTF 39 [T F [Fa9r #37 F1187 1"

nr. =g 15 % sy-faff=m (1) 9 -

i. @z (W) Ferferfea & gfaeenfa gt s, st -

() T T I FT AqFTF AT [Ff9ar @ vF z7aed] #9471 4, 967 T T 7
ST ATAFITF (AT (17T #1 JIA2T § (73 #3%, [A97097 [R1991 % 9519 giaed &
STEF F7 73T 75T #2901

ii. g () Fefafed & sfaefog g ST, sraiq, -
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(1) g3 111 T SATHFTF [R34T [F1897 [T 0F 57321 #9471 |, T8 T & I7 I
HTTFITF [AaT [RTEFT #T 17T T [RF9r #F27, [RI9F [Fr6997 # & Jiaea T s
FT 13398 TET FMT”

iii. @< () F TAq o @ () ¥ @, Fafora @ siq:enfud B s, srriq,-
(%) ST SFFTF [FF9T [T SIrgawicas f[Aar [Afaar #1 17T 4 a9 #37 & [T
13Ter ZEaraIl (BT STFGASH) F ToT TEFT &1, T 741 i3] § G917 T (9717 /
ALEHTIT ) FT TEATT (FFT) ST AFFTF 39 [A177 #7787 #2917,

iv. @ (F) Feforiad & Sfaeioa gr SToam, 97, -
() SrgFleTF [Aar [ -
(F) T (F5gwH / sraifanza) 4 a7

(8) 97 JagF (F79%), IHAIGTF (T9-a%) FIa7 97 JIgF IT TI9F F
TEIIET (TegH / FAIETET) FRT Far8T 7 THFGT SAqHIeTH [Ha9T
f3terar #1 7421 7,
3391, TETT JIG9IT (A3 (373 ZTRT AqHICTF [7a9 [T § 37 707 [FaT & g7
F STEIT) H AL F [#7, 7T #H,”
Iv. fafFaw 16 & su-fafa=w (1) ¥,
i. @< (%) Mo g & sfaeata g1 STosm, e, -

(F) T | FT AqFeTF [Faer R zaed] F9/491, TifeqT g6l SUFAl (F9¢ F 02T
HET2IF7T), AT TIISTT HIETHT (FI9IeT T dileHer), TNHT 1A Frf=iiRar (ferfads
ATl TIEARIIT) F AT IET IT-9aT 1 GG | #FT 57T AgFcTF a9 [F19ar #
gider 7 faaer #10,”

ii. T (&) FT ATT T ST |
V. BRI 17 4,
i. @< (%) Fefrfaa g & wiaeata g o, o791,

(F) TTT I #F1 FTFTF [FF9 [A199T 37ae2] #1791 T a7 a7 1 #1 SATqHicqs (73T
[T #7 AT & a7 Fa9 11 1 7 STqahicas [Fa<r (1891 #1 19l 7 fAa<r #2917, sar
wHaHe Gaeesd ¥ gae (SeTis) 347 710

FTIFR- F77 [I FT STqFicqs [Far [fe ge7 &7 § Jq+Id (Fafaites) #7497 7,
T &F & IT 77 AFTF [F39T [R17 #71 1721 F (73 73, A3 #3917,

ii. @ (@) FT AT g7 SATOT |
V1. @fFTw 184,
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i. @< (%) Faferfaa @< & gfaeafoa gr o, srarie, -

“(F) T3 1l 1 STgHicT® [Fa<T [T gHiag (fafees) a1 g (Fatdaiees) st

FUfAT # TR (R Rew), el (3R, a7 agFT A3 A1) #
FFET AT T (FITFe) T FZFTS SATT (T15727) F 7747 77 e

ii. @< (F) T AT T SITUAT |

VIL =y 199 % su-fafHaw (1) ,
i. 978 “STITEH ST STHHI”, €67 “FeTesTT” | TAeATiad gl SITud |
ii. T (F) 3T (T) FT AT g7 SATOIT |

VIIL &t 20 fFeferfea & sfaeenfoa g o, i -

‘20. (1) smgFlca® fEaer [Afe, sig#icas [Rae f[Afa & qag-dead & geg i
(F1 Fsdz qaiae), TTeTfa srqaicas fAaer [Afe #1 =rdT (2227), Fa# =t #97,
FHHT ATHT FTAT F [A39F, IqF ATHTeT FRTT (STa92E 71da7) a7 [A39%, Ja8F i
THIHI % JAE-HET F &I Sk 141 AT H &1 g5 1T G157 FT 77T 729 |
AT~ 38 IT-1F1797 & JIITTH, “Tag-TS7 % J&F Frql” #T Tg1 % ST ST
FIE FRT THT-THT T¢ FATIT 7T

(2) STFFHICTE [T [FTer FT TaE%F ST SIgFHIcTH: 17397 [F1er #71, T271e91a, a7 ar =rdr
(2%27) IT FEHT =TT FIAT (2€2T FTAT) IT ITFT [FEF qeq (A9 q1S) AT FqF
FrafeT arfiare (Efades qrdar) 75 giatera #39 [# srg#icas [[ar 31 grer 714t
FTGHT F &1 g% 1917 Glgal T T 1397 T 5T &/

(3) &1 s lcT® [Raer At faega Aaar s g0 [FeaiRa #37, fos g &7
& AqFHCTF [AF9 [T & Fa4F ST AqFHTF [7a9 [F1e &, T9riedia, =rdr (2e27) a1
FGF AT FTAT (25T FTAT) IT I A9 " (A FIS) IT ITF AlHlgT
TINRRT (STagde q1dav) arT "Rl & 7E g1, anF 77 glafda @#Er ar % @
HFHICTH 39 31 FIRT T[R9 27 f@fF997 & J1ae7l, wiade Gareeed #1 aar
Tz, [RFUFT % T 3G TG FIRT (THHE), 5177 [A1er aeqrail (Be STqA2e) i arq
FTFAT TITETA] FT TTATT X7 §7 [T 5T 75 51

(4) Tt srgElcT® [ f[Afaar, [Rafaa srare 77 a1 FTarRT daEEar (Gaad
STTTAST) A9 7 F% F7ATd 17 T3, 3 [A1797 & FT-131797 (3) & F7aT [FeiiRa
#1 TE FAfaFr ST FFATH F THEGT FM, T SAaRFw AaAT (T Fz &) #F aHET
FIT, ST GrT g1 397 17 F1 A7 GHiGT F9 F 37 FHT § T 57 FT 8, arfF 3q#
FTFHAT [AXaT giarerd g1 a& |

(5) TFAEF AFFTF 39T [FTer & gc3% 0T & farg [G#8=77 g1, ST 78 giatera #¢7
F e 47 [SFH=TT g7 13 97 27 (317987 # 7137, wiade da1eeed #1 ol o,
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RF9rT & T 377 T FIRT (THIHS), 57 318 Feqraeil (B ST#gAS) ST T F141
JTAETA] T TT77 #37 U AT T35 &/

(6) I7F T GIAET F37 & [T [TF7=7TT 19T 13 rqaioaa A3 fAfer 27T 3% A9
zg fAfA97 # IU-ARTF (3) F F7aT FIqaFicns f[aer [ # faw [RgiRa #1 75
FAHIIT ST G TAT SAFFCTE [FFer [Afa F1 57T drark® AT, st g g, F7
qTTT FXd g 3T ST 75T 8 |

(7) TTEF AqFTF (A9 (78 & [F0FT FT A7 J277 F7 # [0 0F [Fa< aidia (57
TIE 39 131 T T & GHRT T71T) T3T FT TFT, ST 59 THIT GIH1T T 737 37 07 &
AL ERIT T d1S ZRT THI-FHT T2 [RETRT 31 517 |

(8) fAasr afafa # Taed g iA1era #37 # 407 [GFH=1T 19 13 [Aar afatd a7 9T
59 [A179% & IT-131799 (3) & ST [FGTRT #1 72 Fa91 ST T7F75 7T 7777 FXd
§T 7 o1 %5 &

g T 1% 39 31797 #7 39-131797 (8) UHI srqaicas fAa<r {1 7T @1y 7871 51777,
ford sgwica® [Rar [fe # gag# (G79%), J719%F (F71-43), FHA7F1 I7T [l
FTAT FTLF & FHATIAT T [ & (97 TAF [739%F 7 F7 & 77 T7¢ #3098 597 [T
IRATT 7T T [9e (3] gaT (#341) & 507 & TXa% 1 TFH] FT 17939 F37 F7 FI&T 1397
g1, ST [T Sq#ica® f[a<r [@fg #1 3% I9-131797 & 97 & da9 4 g ga4d1
FEATAST (F9%) IHT THIT TeGT 1397 5T ST 718 Z1T TATIT 7T |

(9) fAar aiafa # azeg T =1 4 &1 g2 Sr=17 Gigar (A1 37 9T T1q §1) F 9aT
R |

(10) fRaer afafa # forT JIget a=eql # 19, [R39%F J977 T97, wade GH1eq & 7
[3F9r% & GT9T 377 TG 1T T (351 7 319 Teqrail (S S1#gHe) 7 9% ([eeFiio) 7
77 77 gl FFF Ayt [Aaer afafd § #7 & 9 79597 giaad [aet (3% G177
HqFTF (A3 At a1 @17 & @0 707 [F39 & g7 # J941%) #1 agq9id T &1 #1
Eegi

(11) 717 sgHicas [FFe [@fe #1 #9a 977 G #F70T &9 T 9% &1, al ATHTF
f3aer fAfer @1 g7t a1 FFTF TAaqiaqr (AFgiReis) #1 gtea @7 # [T e T
e sfivers (Fe21fed) #1 A FT:

T TE 1 FA-IIl F AGFCTE [FF Rl FOqrIiGE AT IIGF UF SAEF
(FEEIETT) FT [FgTH T, (BT 9 51 AqFTF [739T [A1er F FITT F7 SFT [Fa77T 471
5?:'

T TE ST & ga- [l F SgFicTs [Raer [fe grr Ay @#Far @ afees
(FERfeqT) FHifedt eRAfeew # arealas AuerT (fFfase dzadz) #1 araad #1 F17

Fret gyt (fRfaavl) & 91 Fiaqiaar (fAagiReisr) i aegsi #1 5941 14T (F52e])
7@
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(12) THT STFHITF 79T [T TITTF, JTE%F AT SAT9ET TRl (Sfadee qréa<) §
FIZ TRFGT g7 7T IT SIgFHIcTF A3 [Afd ZRT T2 a3 % [0 draaT #3a aq7T &1
TE STTTHIET & F1Z 57 Hgwaqol a719 §14 9% 1 1 GHT #2911

(13) smgafeas R f[Afa, yraia® a1 g99% & [I77 § 7RadT g7 7%, AqHcTF
[339r [Afer a7 915 F 7d A7 &1 STt

(14) SqFTF [Faer A1 #1 @@ T #F1 d@rIieT (77 difee) dlga d@qriea®
(FTTTEIEE Sifeex) FRT Flaatt #1 sroifi”

IX. TEE AT 6 T, Feferted sSraeET s e & STusil, v,

‘it Igg
AT FAYIA A RfFAT TS [Arg7ieas [RferT ([Raw) [RET) R, 2012

[RRTT 20(1) TF 20(9)]

(1)  sIg#Fcq® [ [fEA # fag s afgar
HTHICTH 1779 [77e):

(7)

(@)

(7)

(%)
(%)
(%)
()

(%)

THHHE FHIRSH T §7 (718 Feqraeil (B S17#gH<) 3T 77 [339 F 32971 % AFE1C STH]
FIRIFRT Tl 11T #3917 ST faaer #4071

FT TATAT ST FAELT FFT TTTITF (TTII%), TTEF, TTTTTF FI JaGF % [729%] I7 IR
STIET FIFaT T 7 77977 # 87 7 &1 781, qicd ¥l [RF9F1 # 87 7 1347 Trar

T7 GlAET #5073 @+t [R3# 71 37 A7) % a7917 7917 &7 8, ad-ag), w75 &7 &
HIT FHT qT FTITFRT & 5171

Tg AT #0713 Tl 1% 577 STa131 91 9277 #1 ST7T, ST 1739791 % are a3 g3 g7 1
Tg GIATErT T 13 THEH FTT T FIT T139T §T H¢ TYE A 17977 51 1

HTT THET FTHFHIT H 51 TF4 a7 [5a-1a21e 1 TgHI7 FH, 37 G T TG S Tg1 &7 &
FTH FH A1T F GIT F [erfara 7faar s 57970 [FefRa #2917 1

FUH 172 F77 A= F [T 7 (34T [3397% F1 772 @2l 87 FFaT # [0 #F1F J317% diz-
T T&l STTATIAT |

FT T FT T FATT (7 TET [FF797) & Gardad F1A1 JITETAT FT7 777 FI7 35 TIT F
ferfera #f3at s gi7ar0 [RafRa #3911 1

(2)  FgFTF A3 [REAT # T FIT JIEGF TIT AFHFCTF [ R F JTe-557 & &7
Tl F ferg sr=r< gigar
HTTFHICTF (A9 [FTETT FT TAF TA2F AT JTGF TAT ATFCTF 1739 (1897 % Tae-HT 3 &I 1 r:

(%) Ffafaaw (qF2), [Raq), @ETET (3g09=), RAanRE=ar (reears) §@i aRaEr (G3ad), 55

AT FFTF [FF9 [T 72 T 57, FT 57 THT TIAT T2 ;
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(@) 77 Tt FAT 317 (F1ET) & G FfF8T F7977 TG T U7 aHi FF iR R Afdwar # arT

()

(%)

(%)

(7)

()

(%7)

(%7)

(%)

(2

(3)

(%)

(%)

TIT TIFT F1 1997 T dga?17 &7 & 739,

FUT THT (R0 77 aaqT 77 FIFETHT G, 77 TAAT TGN H FFaT T F UF TIGTET T
HFTF 797 [Rfer  [AFaF) & giad F=1a9% 7T T FF F27 37 Tg gIArea #2717
f7vrer A3t # 37 7 fao g,

T FIRIFIT & FTAE T 5T T 17 [5d-13<Te #1 Tg=77 #3, 37 9 797 TG ¢ a5l a7 &
FTH FAI TTT & TAT H SGFTF AT (716 @1 FTIT FT 777 F9;

I7 T FTAT IRTATH (FEATH) & TTE F IT [RF9T 47 (37972 A79d2) &l dar0 ga17
FA T AT GHAT 3 FIF IT FTH1 ITAI4FT F T2 F, 778 Allgsw &7 7 I7 f[afgad &7 7,
P GIHF IT TTT T 71 27,

A3 #77 # dag 7 forg 77 [0, [@77 (5759%2He) #37 & Ga¢ 4 &7 77 [997 F7 577
HET [AU9T (374 Si=cT diga) 1 ferfad & R#re #37;

TFE-ag1 ST T THFRT A7 (5792H) [ TERIAAT I AGT geAIFT FA & [T
TATF% (37737%) ZTT FII1T FTT] I217 F27, T GT7F 7 517

giayqiaar (fAwgRdis) #1 f@a#1 a1 @iz & UF F1z a7 71 #0, J51 HARHIT Bd
(FTATHTT 52362) 7 @1 7197 7 15 @779 7T g1 757 &1 T TET FATTI= 187 (1A 1H197T
§22) FT AL (2TTET) g1 TEHI (T12157) & 17 &1 51 7T &1 51f I7 Tl 787 qia & a1
&7 47T & #19 #7 78 &1, ZTT11#, UaT st i [RIgawa #1207 & (347 ST G307 |

TITHTar # daer & [RF9UF) F Gr 37 77 FI0T 37 G707 F0 T97 [A3971 % (357 [FaaT #
STIRT ST/ T [FFUFT F1 57T TITFHIRT FT TAT SETHTT T3] FT

fAaer®l & 9ar ([Af9F7 / %) & JT&T & FTHFT ST F G F T aT F15 TAT97 297 17 T &7

HFTF [F39T [Afer & RFIS & 7a1¢ 5T Jravera:ie (F132391217) 51, 37% ard iz (37e7)
FXG THT ST 41 TEI GFATT ST G51 T1T ST 51 d1 THATT 137 FT70 I7 T4 F7 RFie @r
STTOIT, F17 3g17 ATgFIcTF 1739 [T %1 HIT T T7a7 (2T99F97) FI7 FT FIaT 1797 57;

gT THT AlAFaT F T FF FT ST gAE@] FIRTT F G [F9eT FT & ST FHARIT &
zraedl FUIRAT HIT FqFCTF [FF9r [Afer & [RFr 737 1 707 F<7 Frd] #9791 T 977

STTAFIRT #1 TIF19aT 977 TG, T TF 19 798 &7 & 75 JI¥ T F< & 917 17 Ul 7537
131 ATT-1SeFTT5T THiHe % FT42 F 751 Srdt |
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3)

HAFHITH A9 (318 #1 A3 aiafa & aaeqi, Agwicas ([Far [A1e & =reft (2e27), sa# =reft
FH1 (a7 FTH), FTF AT FAT F [AAHl, IGF [AH AT SART FINRRT (SfAdds wrETd) F
ferg T #igar

HFTF [Aaer f[Afa #1 [Aaer afafa # azeq, srqFicas [[ar [fe @7 =t (2227, 39#1 =7t #7941
(2527 F9H1), FTHT THT FTAT F [A9rF, FTF [A7UF T FFAfRT YT (faids rdad):

(7)

FATTTT FTT TGV ST 7T Afadear & arer a7 T9a7 #1 S1a9T & Igaia &7 T #7171z #39;

(@) T FIAFIS #1977 7T [T TTETH1 F209, [T Toq<ar aRa Ji &@aq &7 F 77 7997

(1)

(%)

(%)

g G AT A

T1= 1347 797 / 7 [F097 F1 %< F15 Ba-13%02 51, @1 3% 718 THT Tgd AqFH % (73T
13fer & gaera (G757) F1 g7 (SeFaier) #27, [T Ba-1a%ier & aaer & syaqaioas Aaer fAfer
#1 AT ST G FT GTerT F, I T FET A TET g7 FgT AT a7 F 97T 7
ITIHT TET &1,

HFITF [F39T (318, 33 [RF9F] T z7ae21 #1797 & T T 77 TTF%7 F1 797191
FATT TGV, T TF [ 7% &7 § g I 7 #7 &1 717 0t FTra#r1 (1 dia-feeFeaiae giiae
F AT H TET AT

fF#1 sifa® #F1d STz 7 fera a1 g9 4T 997 #1 S1497 & UaT F1% To7d #1417 781 #2977
0% 34t 7 1= (T8 Fe7 #7397 F&7 7 #7%) & [0F 751 819, ST 51¢ F9&IT F<7 77 1arers?
T ST g7

ST MM, Teget

[FA=TTa=-111/4/379T./54/2021-22]

qre froqur

AT T T FfFwT T [sraates Afgm (Feen) [teat] @Eaw, 2012, 9. ta.0.2.-
U3 AL/STT.TUA./2012-13/04/11262, 21 7= 2012 &7 9T & 15797 § FHT1T g0 9 |

AT Tiag oY e a1 [sngaieds e (Feren) [Afeei] e, 2012 Joram, -

1.

(1)

2)

)

(4)

16 fawae, 2013 &1 R Tayfd 3T AAaT aiE [srqators e (Farn) [emd]
(Frerrear) AR, 2013, 5. TAUS-UACEA/SUA/2013-14/24/6573, TIT

23 ¥, 2014 F1 qd™ gaqfa i @fFwr 9 (e #7 95m9) (Feree) &, 2014,
T, U T 3. -U. 330 /50.79./2014-15/03/1089, 51T

26 Frawae, 2014 F1 AT Iiaqia i AT e ((Rae geee Fae =) &, 2014,
. T 0.EY. /0. A/ TH./2014-15/11/1576, ETRT

14 smred, 2015 & AR Sfavfd #i @fRa a [srgafcrs e (Feer) Memd]
(Frerrear) AR, 2015, &, He/U. 0.2, -0 A5, 07./2015-16/011, 5T=T
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(5) 4 S=ad, 2017 & AT T e Gfaa T [siaatcas A (Feen) Hied]
(Frerreare) R, 2016, &, A/U. .. -UA . A, 07./2016-17/026, 51T

(6) 6 T, 2017 FI AT TAsfa e BAfFwT T (F T Fra™ ST @I w7 ATEaH)
(o) Ry, 2017, 7. Ah/Ue. 0 . -u= 3 AN, UA./2016-17/037, 51T

(7) 137, 2018 & T YA o fAffw o [srqatoas AfFem (Feer) ffeet] (@emeam)
afFaw, 2018, & Ah/uer. T . -u= T AN UA./2018/19, FIT

(8) 10 H=, 2019 &I W Wias(fa 3w AT a1 [snaieus afaemT (Feer) et (Ferme)
R, 2019, 7. T/ U . -uT.3. 3.0, 19./2019/16, 31T

9) 17 94, 2020 F AT Taqga ¥ BAFTT T (TEeed deat) (Farge) &,
2020, §. /U, UET.-UsMLA/Su/2020/10, 51T

(10) 19 3FaY, 2020 & AT Fiaqi v @fAaT @€ [srgwfcas @gae (Feer) Afee]
(Frerrere) fafeaw, 2020, &. /U, U ST /0. 330 /51.1+./2020/37, 51T

(11) 8 Sat, 2021 F ANT Vayfd ¥ B s T [srawfcus GfFem (Faen) e
(srerrere) afa=, 2021, &, F& /0. T2 /U A/S(T.0H./2021/01, FTRT HLATTET g0 |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbeai, the Sth May, 2021

SECURITIES AND EXCHANGE BOARD OF INDIA (ALTERNATIVE INVESTMENT FUNDS)
(SECOND AMENDMENT) REGULATIONS, 2021

No. SEBI/LAD-NRO/GN/2021/21.—In exercise of the powers conferred by sub-section (1) of Section 30
read with sub-section (1) of Section 11, clause (ba) and clause (c) of sub-section (2) of section 11 and sub-section (1)
and (1B) of Section 12 of the Securities and Exchange Board of India Act, 1992 (15 of 1992) the Board hereby makes
the following regulations to further amend the Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012 namely:—

1. These regulations may be called the Securities and Exchange Board of India (Alternative Investment Funds)
(Second Amendment) Regulations, 2021.

2. They shall come into force on the date of their publication in the Official Gazette.
3. Inthe Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012-

I In sub-regulation (1) of regulation 2,

i after clause (w) and before clause (x), the following clause shall be inserted, namely, —

“(wa) “startup” means a private limited company or a limited liability partnership which
fulfills the criteria for startup as specified by the Department of Promotion of Industry and
Internal Trade, Ministry of Commerce and Industry, Government of India, vide notification
No. G.S.R. 127(E) dated February 19, 2019 or such other policy of the Central Government
issued in this regard from time to time;”

ii. clause (aa) shall be substituted with the following, namely, —

“(aa) “venture capital undertaking” means a domestic company which is not listed on a
recognised stock exchange at the time of making investments;”
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II In sub-regulation (2) of regulation 11, after the words and symbol “key service providers,” and
before the words “conflict of interest”, the words and symbol “ferms of reference of the committee
constituted for approving the decisions of the Alternative Investment Fund,” shall be inserted.

III In sub-regulation (1) of regulation 15, —
i.  clause (c) shall be substituted with the following, namely, —

“(c) Category I and II of Alternative Investment Funds shall invest not more than twenty five
per cent of the investable funds in an Investee Company directly or through investment in the
units of other Alternative Investment Funds,”

il. clause (d) shall be substituted with the following, namely, —

“(d) Category Il of Alternative Investment Funds shall invest not more than ten per cent of the
investable funds in an Investee Company directly or through investment in units of other
Alternative Investment Funds;”

iil. after clause (d) and before clause (e), the following clause shall be inserted, namely, —

“(da) Alternative Investment Funds which are authorised under the fund documents to invest in
units of Alternative Investment Funds shall not offer their units for subscription to other
Alternative Investment Funds;”

iv. clause (e) shall be substituted with the following, namely, —

“(e) Alternative Investment Fund shall not invest except with the approval of seventy five
percent of investors by value of their investment in the Alternative Investment Fund in -

(a) associates; or

(b) units of Alternative Investment Funds managed or sponsored by its Manager, Sponsor or
associates of its Manager or Sponsor;”

v In sub-regulation (1) of regulation 16,
i. clause (a) shall be substituted with the following clause, namely, —

“(a) Category I Alternative Investment Fund shall invest in investee companies, venture capital
undertakings, special purpose vehicles, limited liability partnerships or in units of other
Category I Alternative Investment Funds of the same sub category,”

il. Clause (b) shall be omitted.
A% In regulation 17,
i.  clause (a) shall be substituted with the following clause, namely, —

“(a) Category Il Alternative Investment Funds shall invest in investee companies or in the units
of Category I or other Category II Alternative Investment Funds as may be disclosed in the
placement memorandum,

Explanation.— Category Il Alternative Investment Fund shall invest primarily in unlisted
companies directly or through investment in units of other Alternative Investment Funds;”

il. clause (b) shall be omitted.
VI In regulation 18,
. clause (a) shall be substituted with the following clause, namely, —

“(a) Category IIl Alternative Investment Funds may invest in securities of listed or unlisted
investee companies, derivatives, units of other Alternative Investment Funds or complex or
structured products;”

il. clause (b) shall be omitted.

VII sub-regulation (1) of regulation 19F,
i.  the words “venture capital undertakings” shall be substituted with the word “startups”.
il. clauses (a) and (b) shall be omitted.

VIII  Regulation 20 shall be substituted with the following, namely, —
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“20 (1) Alternative Investment Fund, key management personnel of the Alternative Investment Fund,
trustee, trustee company, directors of the trustee company, designated partners or directors of the
Alternative Investment Fund, as the case may be, managers and key management personnel of
managers shall abide by the Code of Conduct as specified in the Fourth Schedule.

Explanation.— For the purpose of this sub-regulation, ‘key management personnel’ shall have the
meaning as specified by the Board from time to time.

(2) The Manager and either the trustee or trustee company or the Board of Directors or the
designated partners of the Alternative Investment Fund, as the case may be, shall ensure compliance
by the Alternative Investment Fund with the Code of Conduct as specified in the Fourth Schedule.

(3) All Alternative Investment Funds shall have detailed policies and procedures, as approved jointly
by the Manager and the trustee or trustee company or Board of Directors or designated partners of
the Alternative Investment Fund, as the case may be, to ensure that all the decisions of the
Alternative Investment Fund are in compliance with the provisions of these regulations, terms of the
placement memorandum, agreements made with investors, other fund documents and applicable
laws.

(4) All Alternative Investment Funds shall review the policies and procedures laid down in terms of
sub regulation (3) of this regulation, other internal policies, if any, and their implementation, on a
regular basis or as a result of business developments, to ensure their continued appropriateness.

(5) The Manager shall be responsible for every decision of the Alternative Investment Fund,
including ensuring that the decisions are in compliance with the provisions of these regulations,
terms of the placement memorandum, agreements made with investors, other fund documents and
applicable laws.

(6) The Manager shall be responsible for ensuring that every decision of the Alternative Investment
Fund is in compliance with the policies and procedures laid down for the Alternative Investment
Fund in terms of sub regulation (3) of this regulation and other internal policies of the Alternative
Investment Fund, as applicable.

(7) The Manager may constitute an Investment Committee (by whatever name called), to approve the
decisions of the Alternative Investment Fund and such constitution shall be subject to such conditions
as specified by the Board from time to time.

(8) The members of the Investment Committee shall be responsible for ensuring that the decisions of
the Investment Committee are in compliance with the policies and procedures laid down in terms of
sub regulation (3) of this regulation:

Provided that sub-regulation (8) of this regulation shall not apply to an Alternative Investment
Fund in which each investor other than the Manager, Sponsor, employees or directors of the
Alternative Investment Fund or employees or directors of the Manager, has committed to invest not
less than seventy crore rupees (or an equivalent amount in currency other than Indian rupees) and
has furnished a waiver to the Alternative Investment Fund in respect of compliance with the said sub-
regulation, in the manner as may be specified by the Board.

(9) The members of the Investment Committee shall abide by the Code of Conduct applicable to them
as specified in Fourth Schedule.

(10) The external members of the Investment Committee whose names are not disclosed in the
placement memorandum or in the agreement made with the investor or any other fund document at
the time of on-boarding investors shall be appointed to the Investment Committee only with the
consent of at least seventy five percent of the investors by the value of their investment in the
Alternative Investment Fund or scheme.

(11) The Sponsor or Manager of the Alternative Investment Fund shall appoint a custodian
registered with the Board for safekeeping of the securities if the corpus of the Alternative Investment
Fund is more than five hundred crore rupees:

Provided that the Sponsor or Manager of a Category 11l Alternative Investment Fund shall appoint
such a custodian, irrespective of the size of the corpus of the Alternative Investment Fund.:

Provided further that the custodian appointed by Category III Alternative Investment Fund shall keep
the custody of the securities and goods received in delivery against the physical settlement of
commodity derivatives.
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IX

(12) All Alternative Investment Funds shall inform the Board in case of any change in the Sponsor,
Manager or designated partners or any other material change from the information provided by the
Alternative Investment Fund at the time of application for registration.

(13) In case of change in control of the Alternative Investment Fund, Sponsor or Manager, prior
approval from the Board shall be taken by the Alternative Investment Fund.

(14) The books of accounts of the Alternative Investment Fund shall be audited annually by a
qualified auditor.”

After the Third Schedule, the following Schedule shall be inserted, namely, —
“Fourth Schedule
SEBI (Alternative Investment Funds) Regulations, 2012
[Regulation 20(1) and 20(9)]

(1) Code of Conduct for Alternative Investment Funds

An Alternative Investment Fund shall:

(@)

()

(©

@
(e
1

(g)
(h)

carry out its business activities and invest in accordance with the investment objectives stated in the

placement memorandum and other fund documents.

be operated and managed in the interest of all investors and not only in the interest of the sponsor,
manager, directors or partners of the sponsor and manager or a select class of investors.

ensure the dissemination of adequate, accurate, explicit and timely information in accordance with these
Regulations to all investors.

ensure the dissemination of any other information as agreed with the investors.
ensure that an effective risk management process and appropriate internal controls are in place.

have written policies and procedures to identify, monitor and appropriately mitigate any potential conflict
of interest through-out the scope of its business.

not use any unethical means to sell, market or induce any investor to buy its units.

have written policies and procedures to comply with anti-money laundering laws.

(2) Code of Conduct for the Managers of Alternative Investment Funds and key management personnel of

Managers and Alternative Investment Funds

Every Manager of Alternative Investment Funds and key management personnel of the manager and Alternative

Investment Funds shall:

(@

()
(©
@

(e)

o

€]

abide by the Act, Rules, Regulations, Guidelines and Circulars as applicable to Alternative Investment

Funds at all times;
maintain integrity, highest ethical and professional standards in all its dealings,
ensure proper care and exercise due diligence and independent professional judgment in all its decisions,

act in a fiduciary capacity towards investors of the Alternative Investment Fund and ensure that decisions

are taken in the interest of the investors;

abide by the policies of the Alternative Investment Fund to identify, monitor and appropriately mitigate

any potential conflict of interest throughout the scope of its business;

not make any misleading or inaccurate statement, whether oral or written, either about their
qualifications or capability to render investment management services or their achievements;

record in writing, the investment, divestment and other key decisions, together with appropriate
Justification for such decisions;
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)

@)

0

(k)

@

(m)

(n)

provide appropriate and well considered inputs, which are not misleading, as required by the valuer to
carry out appropriate valuation of the portfolio;

not enter into arrangements for sale or purchase of securities, where there is no effective change in
beneficial interest or where the transfer of beneficial interest is only between parties who are acting in
concert or collusion, other than for bona fide and legally valid reasons;

abide by confidentiality agreements with the investors and not make improper use of the details of
personal investments and/or other information of investors,

not offer or accept any inducement in connection with the affairs of or business of managing the funds of
investors;

document all relevant correspondence and understanding during a deal with counterparties as per the
records of the Alternative Investment Fund, if they have committed to the transactions on behalf of
Alternative Investment Fund;

maintain ethical standards of conduct and deal fairly and honestly with investee companies at all times;
and

maintain confidentiality of information received from investee companies and companies seeking
investments from Alternative Investment Fund, unless explicit confirmation is received that such
information is not subject to any non-disclosure agreement.

(3) Code of Conduct for members of the Investment Committee, trustee, trustee company, directors of the trustee

company, directors or designated partners of the Alternative Investment Fund

Members of the Investment Committee, trustee, trustee company, directors of the trustee company, directors or

designated partners of the Alternative Investment Fund shall:

Footnote:

1.

(@
()

(©

@

(e)

maintain integrity and the highest ethical and professional standards of conduct;

ensure proper care and exercise due diligence and independent professional judgment in carrying out
their roles;

disclose details of any conflict of interest relating to any/all decisions in a timely manner to the Manager
of the Alternative Investment Fund, adhere with the policies and procedures of the Alternative Investment
Fund with respect to any conflict of interest and wherever necessary, recuse themselves from the decision
making process;

maintain confidentiality of information received regarding the Alternative Investment Fund, its investors
and investee companies, unless explicit confirmation is received that such information is not subject to
any non-disclosure agreement.

not indulge in any unethical practice or professional misconduct or any act, whether by omission or

commission, which tantamount to gross negligence or fraud.

AJAY TYAGI, Chairman
[ADVT.-111I/4/Exty./54/2021-22]

The Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012 were

published in the Gazette of India on May 21, 2012 vide No. SEBI/LAD-NRO/GN/2012-13/04/11262.

The Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012 were

subsequently amended on, —
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Q)

2

3

“

(6))

(6)

Q)

®)

®

16™ September, 2013 by Securities and Exchange Board of India (Alternative Investment Funds)
(Amendment) Regulations, 2013 vide No. LAD-NRO/GN/2013-14/24/6573.

23 May, 2014 by Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/03/1089.

26™ September, 2014 by Securities and Exchange Board of India (Real Estate Investment Trusts)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/11/1576.

14™ August, 2015 by Securities and Exchange Board of India (Alternative Investment Funds)
(Amendment) Regulations, 2015 vide No. SEBI/LAD-NRO/GN/2015-16/011.

4™ January, 2017 by Securities and Exchange Board of India (Alternative Investment Funds)
(Amendment) Regulations, 2016 vide No. SEBI/LAD/NRO/GN/2016-17/026.

6" March, 2017 by Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide No. SEBI/LAD/NRO/GN/2016-17/037.

1 June, 2018 by Securities and Exchange Board of India (Alternative Investment Funds)
(Amendment) Regulations, 2018 vide No. SEBI/LAD/NRO/GN/2018/19.

10" May, 2019 by Securities and Exchange Board of India (Alternative Investment Funds)
(Amendment) Regulations, 2019 vide No. SEBI/LAD/NRO/GN/2019/16.

On 17 April, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/10.

(10) 19™ October, 2020 by the Securities and Exchange Board of India (Alternative Investment Funds)

(Amendment) Regulations, 2020 vide No. SEBI/LAD/NRO/GN/2020/37.

(11) 8* January, 2021 by the Securities and Exchange Board of India (Alternative Investment Funds)

(Amendment) Regulations, 2021 vide No. SEBI/LAD/NRO/GN/2021/01.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064

and Published by the Controller of Publications, Delhi-110054. manoskuma

VERMA




		2021-05-06T20:01:35+0530
	MANOJ KUMAR VERMA




